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ECONOMIC AND MANAGEMENT SCIENCES
GRADE 8
CONTROLLED TEST

Standard of Living, Accounting Concepts and Source
Documents

TERM 1
WEEK 10

Marks: 50

Time: 60 minutes

Instructions:

This question paper consists of THREE sections based on the prescribed content
framework in the CAPS / RATP document.

Answer ALL the questions on the spaces provided.
Write neatly and legibly
Answer only what is required.

GOOD LUCK!

Name of Learner:

Grade 8:

QUESTION

MAXIMUM
MARK

MARK
OBTAINED
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SECTION A
QUESTION 1
TRUE OR FALSE

State whether the followi re true or false

1.1. Lack of education and sk one of the major causes of unemployment in South Africa. (1)

1.2 Manufactured goods fror 1a help to create employment and grow the economy. (1)

1.3 High unemployment can en ._aeﬁ;ﬂe to turn to crime to make ends meet. (1)
1.4 The right hand side of the ledger account is called the debit side. (1)
1.5 A trading licence can be classified as income. (1)

[5]
QUESTION 2

MULTIPLE-CHOICE QUESTIONS

possible answers to the following questions. Choose the
A — D) in the block next to the question number (2.1. —

Answer:

busmess

)ns of a b%ﬁgss

of a bu§ (1)

2.2 Issuedbya bank to the customer at the end of the month indicating all Answer:
transactions for the specific account.
A. Bank statement
B. Receipt
C. Cash invoice (1)
D. Cheque

2.3  The Accounting Equation: Answer:
A. OE=A+L
B. A=OE+L
C. A=0OE-L
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D.L=A+OE (1)

2.4  The transfer of money over an online network: Answer:
A. ATM
BB
C. POP
D. VAT (1)

2.5 This refers to people from self-sufficient societies who decided to settle Answer:
permanently in small villages
A. Rural societies
B. Modern societies
C. Unemployment (1)
D. Lifestyle

[5]

QUESTION 3
COMPLETE THE SENTENCES

Use the word bank below to complete the following sentences. Write only the space provided
with each question.

capital Lifestyle Standard of living liabilities

owners’ equity store asset deposit slip

31 Money that the owner contributes to start the businessis called ........................ (1)

3.2 AAN ....ooenee. card.is a payment card that deducts money directly from a (1)
consumer’s checking account to pay for a purchase

3.3 The share of the owner in the business ............................ (1)

B e are the debts of the business. (1)

3.5 Refers to the way people live in their separate communities (1)

[5]

TOTAL SECTION A: 15
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SECTION B — THE ECONOMY

QUESTION 4 - STANDARD OF LIVING Marks: 10

4.1 Explain the difference between Modern societies and Rural societies : Marks 06

Modern Societies Rural Societies

4.2 Name the TWO (2) Causes Marks: 04

TOTAL SECTION B: 10

SECTIONC DELIVERY

QUESTION 5 - ACCOUNTING CONCEPTS

Thabang started a small business recently, “Thabang’s Door-to- !
person with an interest in the business. For her to start the business s
from the bank. She used most of the money to pay for a small delive
employ some workers, connect the electricity, and install a telephoneg
pay she did not budget for.

5.1.  Underline the correct word. (1)

Thabang’s Door-to-Door Deliveries is an example of a (retail / services) business.

5.2.1 Define the concept “liability”. (2)
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5.2.2 Give ONE example of a liability from the extract.

53 List THREE expenses Thabang possibly can have.

54  Thabangis scareéthatshemfyht not make enough money to pay for everything.
If her expenses are more than her income, she will make a

QUESTION 6 - SOURCE DOCUMENTS

6.1 Study the documents before answering the questions.

Receipt

RECEIPT

Received from: Alice Wonderland
For: Donation
The amount of: Four Hundred Rods.

nil cent
M CHEQUE

No. 16
Date: 24 April 2020

R400-00

U Faemens

TWERD Traders

6.1.1  When will a receipt be issued?

6.1.2 To whom was the above receipt issued?

6.1.3 What was the reason for issuing this receipt to the client?

[10]
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6.1.4 Areceiptis an (internal / external ) source document. (2)
6.2 Cash Register Slip
ff- Wallew Clothimng Store —\‘\.
D1 12012
Till 3
Elnrl:haing_ P20 DD

R DD

21200

RE33 0l

250 DD

11 F =0

=124 .25

B 1234
DEGEI2DN2
Cell: 002 D24 0382
Th=nk "owu
6.2.1 On which day, did this transaction took place? (2)
6.2.2 How did the customer pay for the goods? (2)
6.3 List 3 reasons why source documents are important. (3)
[15]

TOTAL SECTION C: 25
GRAND TOTAL: 50
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SECTION A
QUESTION 1
State whether the following statements are true or false

1.1. Lack of education and skills is one of the major causes of unemployment in South Africa.
True EE AN (1)

1.2 Manufactured goods from chih-a_l-hv_e‘.ip to create employment and grow the economy. False (1)

1.3 High unemployment can encourage people to turn to crime to make ends meet. TrueV (1)

1.4 The right hand side of the ledger account is called the debit side. False (1)
1.5 A trading licence can be classified as income. False (1)

[5]
QUESTION 2

MULTIPLE-CHOICE QUESTIONS

Various options are provided as possible answers to the following questions. Choose the
answer and write only the letter (A — D) in the block next to the question number (2.1. —
2.5)

241 Assets can best be defined as ... Answer:
A. liabilities of a business
B. income of a business Cv
C. possessions of a business (1)
D. expenses of a business

2.2 Issued by a bank to the customer at the end of the month indicating all Answer:
transactions for the specific account.
A. Bank statement AV
B. Receipt (1)
C. Cash invoice
D. Cheque

2.3  The Accounting Equation: Answer:
A. OE=A+L
B. A=OE+L Bv
C. A=0OE-L (1)
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D. L=A+OE

2.4  The transfer of money over an online network: Answer:
A. ATM
BB Bv
C. POP (1)
D. VAT

2.5 This refers to people from self-sufficient societies who decided to settle Answer:
permanently in small villages _
A. Rural societies AN (1)

B. Modern societies
C. Unemployment
D. Lifestyle

[3]
QUESTION 3
COMPLETE THE SENTENCES

Use the word bank below to complete the following sentences. Write only the space provided
with each question.

capital lifestyle standard of living liabilities

owners’ equity store asset deposit slip

3.1 Money that the owner contributes to starting the business is called capital (1)

3.2 A/An debit\ card is a payment card that deducts money directly from a (1)
consumer’s checking account to pay for a purchase

3.3 The share of the owner in the business, owners’ equity" (1)

3.4 Liabilities are the debts of the business.. (1)

3.5 Refers to the way people live in their separate communities Lifestyle v (1)

[5]

TOTAL SECTION A: 15
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SECTION B- THE ECONOMY

QUESTION 4
QUESTION 2 - STANDARD OF LIVING Marks: 10
4.1. | Explain the difference between modern societies and rural societies. (6)
MODERN RURAL
These people are identified by They usually live in the country side away
specialisation,social groups or mcreasesd . from cities and towns. v'v'
movement. v'v’ -l ;‘-‘!
e % . ﬁ:ewer people live in rural areas than intowns

and cities. v'v'
|

Fewer employment opprtunities and they
spend their time producing food for their

They depend on their income fi
they are less dependent on each

They depend on their employe

income,shops and supermarkets for | families. v'v'

food,clothing and other manufactured

productsv’v’ Mostly rely on subsistence farming and some
people form cooperatives where they grow

(Any relevant response) and sell vegetables to produce income for

themselves. v v

E—
[04 Marks]
4.2 Poor educationv'v'; Inequality between skilledv' v, semi-skilled and unskilled workersv v';
Influx of foreign workersv v'; Minimum wage structurev' v';
Labour laws; Labour unions. v v Any two answers
S——
SECTION C

QUESTION 5 - ACCOUNTING CONCEPTS

from the bank. She used most of the money to pay for a small deliver
employ some workers, connect the electricity, and install a telephone liF
pay she did not budget for.

5.1.  Underline the correct word. (1)

Thabang’s Door-to-Door Deliveries is an example of a (retail / services)
business.
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5.2.1 Define the concept “liability”.
Liabilities refer to money owed to other businessgs, financial institutions, or
persons other than the owner of the business. \\
(Any other correct definition for 2 marks)

5.2.2 Give ONE example of a liability from the extract.
Loan from the bank . V\/

53 List THREE expenses Thabang can posszbly have.
Wages", electricityy telephone v stationery
(Any 3 expenses that is correct and relevant for 1 mark each)

54 Thabang is scared that she might not make enough money to pay for everything.

If her expenses are moré than her income, she will make a loss\"

QUESTION 6 — SOURCE DOCUMENTS

6.1 Study the documents before answering the questions.

Receipt

RECEIPT
No. 16
Date: 24 April 2020

Received from: Alice Wonderland

For: Donation

The amount of: Four Hundred (Rnds
i nil cent R400-00

I)ﬂd CHEQUE ~
JE‘.@WJW

“WIERD Traders

6.1.1  When will a receipt be issued?
When the business receives money. Wy

(Only ONE reason for 2 marks, any other correct answer)

6.1.2 Towhom was the above receipt issued?
Alice Wonderland

6.1.3 What was the reason for issuing the receipt to the client?

(2)

(2)

@)

[10]

(2)

(2)
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A donation was received/

6.1.4 Areceiptis an (internal / externaly ) source document.

6.2 Cash Register Slip

DS/ I20092
ri . |

22300, D
-2 OO
R21TF v
REI3 il
=50, DD
=17 .00
ST WAT R1Z24.05
=l 1224
Wal Mo, S22E83ZI2812
Cell: O3> O=4 o382
TE=nk You

-

6.2.1  On which day, did this transaction took place?
08/11/2012+

6.2.2 How did the customer pay for the goods?
Cash/

6.3 List 3 reasons why source documents are important.
e As evidence of transactions
» Forrecording purposes
o For auditing purposes™

(2)

(2)

()

©)

[15]

TOTAL SECTION B: 30
GRAND TOTAL: 50



