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7.2.1 IdentifythemethodofcalculatingGrossDomesticProductwasusedabove?

(1)

7.2.2 Asofyear2020,whichyeariscurrentlyusedasthebaseyearbytheSARB?

(1)

7.2.3 BrieflydescribetheconceptGrossValueAdded.

(2)

7.2.4 Whatistheimpactofadeclineinprimarysectoractivitiesonproduction?

(2)

7.2.5 Calculatethe%contributionofthesecondarysectortotheGrossValueAddedat

basicprice.Showyourcalculations.

(4)
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Activity8

8.1 Answerthefollowingquestions.

8.1.1 NameanyTWOexamplesofinjections.

(2)

8.1.2 Whyareintermediategoodsandservicesexcludedwhencalculatingthevalueof

GDP? (2)

8.2Studythefollowingdiagram andanswerthequestionsthatfollow.

8.2.1 IdentifyONEinjectioninthediagram above.

(1)

8.2.2 Namethetypeofeconomyportrayedintheabovediagram.

(1)

8.2.3 Brieflydescribetheterm circularflow.

(2)

8.2.4 Whatisthemainobjectiveofsocialtransfers?

(2)
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8.2.5 Whyisthefactormarketimportantinthecircularflow?

(4)

Activity9

9.1 Studythetablebelowandanswerthequestionsthatfollow.

9.1.1 IdentifyONEotherclassificationoffinalconsumptionexpenditurebyhouseholds

notmentionedinthetableabove.

(1)

9.1.2 Whatisthetrendofthevalueof‘otherdurablegoods’since2012?

(1)

9.1.3 Describedurablegoods. (2)

9.1.4 Explainwhatismeantbytheterm atconstantpricesinthetableabove.

(2)
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9.1.5 Whyisthefinalconsumptionexpenditurebyhouseholdsimportantinthe

economy? (4)

9.2 Explainthedifferencebetweenfinalgoodsandservicesandintermediategoods

andservices,

indetail. (8)

9.3 Howcanthefinalconsumptionexpenditurebygovernmentimprovethe

standardofliving? (8)

Activity10

10.1 Answerthefollowingquestions.

10.1.1 NameanyTWOgroupsofmarginalizedpeopleintheeconomy.

(2x1) (2)

10.1.2Whyareintermediategoodsandservicesexcludedwhencalculatingthevalueof

GDP?(1x2)(2)

10.2 Studytheinformationbelowandanswerthequestionsthatfollow:
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10.2.1Nameanyotherparticipantinanopeneconomy.

(1)

10.2.2Indicatetheflowthatisrepresentedbygoodsandservices.

(1)

10.2.3 Brieflydescribetheterm circularflow.

(2)

10.2.4Explaintheinteractionbetweenhouseholdsandfirms.

(2)

10.2.5Howcanthebusinesssectorcontributemorepositivelytotheeconomy?

(2x2) (4)
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TOPIC3: ECONOMICSYSTEMS

1.1 Variousoptionsareprovidedaspossibleanswerstothefollowingquestions.

Choosetheanswerandwriteonlytheletternexttothequestionnumber.E.g.

1.1.5.A

1.1.1 Aneconomicsystem whereeconomicquestionsaboutscarcityareansweredby

thestateisknownas…

A. centrallyplanned

B. market

C. mixed

D. traditional

1.1.2.Therulesandproceduresfollowedbythegovernmentofficialsthatcausesdelays

inproducingservicesarecalled………..

A. regulation

B. accountability

C. hierarchy

D. bureaucracy

1.1.3.Aneconomicsystem thatiscontrolledbytheprivateandpublicsectoris…….

economy.

A. command

B. market

C. mixed

D. traditional

1.1.4 Aneconomythatusessupplyanddemandtoallocateresourcesanddetermine
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priceisknownas………

A. centrallyplannedeconomy

B. marketeconomy

C. mixedeconomy

D. command (4X2)8

ACTIVITY2

2.1. Studythediagram andanswerthequestionsthatfollow.

http:www.goggle.co.za

2.1.1 Identifytheeconomicsystem depictedabove. (1)

2.1.2 Namethemotiveinthefreemarketsystem? (1)

2.1.3 Brieflydescribetheterm freemarketsystem. (2)

2.1.4 Explainhowresourcesareallocatedincentrallyplannedeconomy.

(2)

2.1.5 Howcanmixedeconomicsystem positivelyimpacttheeconomy?

(4)
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ACTIVITY3

3.1. Studythecartoonandanswerthequestionsthatfollow.

Source:googleimages

3.1.1 Identifythesectorwhoallocateresourcesineconomicsystem above?

(1)

3.1.2 Nametheeconomicsystem thatopposethecentrallyplannedeconomicsystem.

(1)

3.1.3 Brieflydescribetheterm centrallyplannedeconomicsystem.

(2)

3.1.4 Briefexplaintheroleofthegovernmentinmixedeconomysystem in

theeconomy? (2)

GOVERNMENT

ECONOMY
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3.1.5 Howeffectiveisthecentralplannedeconomyinaddressingincomeinequalityand

poverty. (4)

3.2 Analysethenecessityofgovernmenttospendinbothfreemarketandcentrally

planned

economy. (8)

3.3 Examinetheimpactofcompetitionwithinafreemarketeconomy.

(8)

Activity4

4.1 Answerthefollowingquestions.

4.1.1 NameTWOdifferenteconomicsystems. (2x1)(2)

4.1.2 WhyisitimpossibleforSouthAfricatobecomearichcountry? (1

x2)(2)

4.2 Studythecartoonbelowandanswerthequestionsthatfollow.
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4.2.1 Identifytheeconomicsystem towhich“FREESTUFF”aboverefers.

(1)

4.2.2 Whatisthefree-marketsystem freefrom,initspurestform?

(1)

4.2.3 Brieflydescribetheterm economicsystem.

(2)

4.2.4 Explaintheconceptofaninvisiblehandintheeconomy.

(2)

4.2.5 WhyistheSouthAfricaneconomyregardedasamixedeconomicsystem?

(2x2) (4)

Activity5
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• CompareandcontrasttheSouthAfricanmixedeconomywithacentrallyplanned

economicsystem. (26)•

HowdoesthegovernmentassisttheeconomicallymarginalizedgroupsinSouth

Africa?

(10)

[40]

• Discussthecharacteristics,advantagesanddisadvantagesofacountryhavinga

mixedeconomy.(26)

• AnalyzetheproblemsthatSouthAfricaisfacingwithtoomuchgovernment

involvementinthe

economy. (10)

[40]

TOPIC4:ECONOMICSTRUCTURE

ACTIVITY1

1.1 Variousoptionsareprovidedaspossibleanswerstothefollowingquestions.Write

downthequestionnumber(1.1.1to1.1.4)choosetheanswerandwritetheletter

(A-D)nexttothequestionnumberintheANSWERBOOK.

1.1.1 Sectorinvolvedinfacilitatingtheflowofgoodsandservicesfrom producersto

consumersiscalled…

A.)freemarket

B.)primary

C.)secondary

D.)tertiary

1.1.2 Thesystem ofproduction,resourceallocationanddistributionofgoodsand

serviceswithinasociety...

A.)economicgrowth

B.)economicstructure
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C.)economicintegration

D.)economicdevelopment

1.1.3 Facilitiesandsystemsthatmaketheeconomicactivitiesinthecountrypossibleis

called……..

A.)technology

B.)efficiency

C.)production

D.)infrastructure

1.1.4 Allthebusinessenterprisesandpartsofgovernmentthatproduceasimilartype

ofgoodorservicesiscalled……

A.)industry

B.)structure.

C.)organization

D.)system. (4X2)[8]

1.2 Chooseadescriptionfrom COLUMN Bthatmatchesanitem inCOLUM A.write

onlytheletter(A-F)tothe questionnumber(1.2.1-1.2.4)intheANSWERBOOK,

forexample1.2.5D foreachofthefollowingdescriptions.ABBREVIATIONSand

ACRONYMSwillnotbeaccepted.

COLUMNA COLUMNB

1,2,1

Communication

1.2.2

Manufacturing

1.2.3 Transport

A.Road,waterandrailwayfacilitiesusetodelivergoods

from oneplacetoanother.

B.Sectorinvolvedtheextractingofrawmaterialfrom the

nature.

C.Theprocessingofnaturalresourcestakesplacefactories.

Downloaded from Stanmorephysics.com



Page32of33

1.2.4 Primarysector D.Ensurethetransferofmarketinformationtotheparties

whoareenteringintobusinesstransitions.

E.Sectorinvolvedinfacilitatingtheflowofgoodsand

servicesproducertoconsumers

(4x1)[4]

ACTIVITY2

2.1 Studytheextractbelowandanswerthequestionsthatfollow.

Eskom challengesslowdownSouthAfricaneconomy.

InaplanunveiledinOctober,publicenterprises,CEODanMarokanesetaseriesofsteps

torestorestabilitytoEskom,includingexposingittogreatercompetition,loweringfuel

costs,increasingrenewable–energyoutputandsellingnon-coreassets.Thatsteps

wouldeasethewayforprivategenerationstosupplythenational.

Source:Businessday2023

2.1.1 Nameoftypeofinfrastructureintheextractabove (1)

2.1.2 Identifyonesupplierofenergyinthearticleabove.

(1)

2.1.3 Brieflydescribetheterm secondarysector. (2)

2.1.4 ExplainwhyitisimportantforEskom tohaveacompetition.

(2)

2.1.5 HowdoestheshortageofenergyinSouthAfricaaffecttheeconomy?

(4)
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ACTIVITY3

3.1 Studythediagram belowandanswerthequestionsthatfollow.

PrimarysectoristhemostcontributorinSAGDP,theyproducerawmaterialandexport

tothevariouscountriesoftheworld.
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www.google.com

3.1.1 Identifyoneexampleofprimarysectorintheabovediagram.

(1)

3.1.2 NamethesectorthatcontributemoreinSouthAfricanGDP.

(1)

3.1.3 Brieflydescribetheterm primarysector. (2)

3.1.4 Explainthenegativeimpactofshortageofskilledlabourforceinthesector.

(2)

3.1.5 HowcanlocalmineralprocessingbepromotedinSouthAfrica?

(4)

3.2 Discusstheimportanceofprimarysectorintheeconomy?

(8)

3.3 Howdoesthetertiarysectorcontributetomoderneconomies?

(8)

4.1 Studytheinformationbelowandanswerthequestionsthatfollow
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4.1.1 IdentifyONEtypeoftransportintheinformationabove.

(1)

4.1.2 Inwhichsectorarecommercialservicesfound?

(1)

4.1.3 Brieflydescribetheterm geneticoperations. (2)

4.1.4 Whatcouldleadtoanincreaseinthepercentagecontributionofgovernment

services

inthetertiarysector? (2)

4.1.5 Howdoestheprimarysectorcontributetowardstheeconomy? (2

x2) (4)

4.2 Differentiatebetweenrenewableandnon-renewableresources. (4

x2) (8)

4.2 WhyiscapitalformationimportanttotheSouthAfricaneconomy?

(8)
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TOPIC5:RELATIONSHIPBETWEENMARKETS

ACTIVITY1

1.1 Variousoptionsareprovidedaspossibleanswerstothefollowingquestions.

ChoosethecorrectanswerandwriteONLYtheletter(A–D)nexttothequestion

number(1.1.1–1.1.5)intheANSWERBOOK.e.g.1.1.6D

1.1.1 Themechanism thatenablesbuyersandsellerstotradegoodsandservicesis

called

a…

A.market.

B.business.

C.economy.

D.industry.

1.1.2 Anindividualfirm inaperfectmarketisdefinedasaprice…

A.setter

B.maker

C.taker

D.fixer

1.1.3 Themarketstructurewheretherearefewlargefirmsisknownasa/an…

market

A.perfect

B.oligopoly
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C.monopolistic

D.monopoly

1.1.4 Thetypeofgoodsthatcanbeusedinconjunctionwithothergoodsarecalled…

A.inferior

B.substitute

C.intermediate

D.complementary

1.1.5 Thequantityofgoodsorservicesthatconsumersarewillingandabletobuyata

specificpriceandtimeiscalled…

A.demand.

B.supply.

C.market.

D.exchange.

(5X2)[10]

1.2GiveONEterm foreachofthefollowingdescriptions.Writeonlytheterm nexttothe

questionnumber(1.3.1–1.3.5)intheANSWERBOOK.Acronymsandabbreviations

willNOTbeaccepted.

1.3.1 Aconditionwheremarketsupplyanddemandareequalatthesamepricelevel.

(1)

1.3.2 Exchangevalueofaproductthattheconsumerpaysforinactualrandsandcents.

(1)

1.3.3 Anexclusiverightthatisgiventoafirm toproduceandsellaproductorservice.

(1)

1.3.4 Thepriceofagoodinrelationtoanothergood.

(1)

1.3.5 Thenumberofcustomersthatonefirm hasaccesstoinrelationtootherfirmsin

themarket.(1)
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(5X1)[5]

ACTIVIITY2

2.1Studythegraphsbelowandanswerthequestionsthatfollow.

2.1.1 Identifythetypeofdemandandsupplyrelationshipsrepresentedbythegraphs

above. (1)

2.1.2 Whatisthenewquantitysuppliedforbeefafterthepriceincrease?

(1)

2.1.3 Brieflydescribetheterm complementarygoods.

(2)

2.1.4 Explainthecauseofanincreaseinthepriceofpork. (2)

2.1.5 Howdoesthefactormarketinfluencethegoodsmarketforbeefandpork?

(4)

ACTIVITY3

3.2 Studytheextractbelowandanswerthequestionsthatfollow.

TRANSNETGOESPRIVATE

SAtookamajorsteptowardsendingthemonopolyofTransnetandopenedup

itsportstoprivateinvestment,selectingaPhilippines-basedmultinationalport

operatorasanequitypartnerforthejointventuretorunitsflagshipDurban

containerterminal.

Transnetwillown51%sharesoftheSPVandnon-currentassetsoftheportwill

betransferredtothenewcompany.

25

D1

S

D
S

D

D1

200

R1

R8

P
ri

ce

Quantit

PORK

P
ri
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R15

S1

S

S
S

D

S1

200 30

R1

Quantity

BEEF
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3.1.1.IdentifythemarketstructureunderwhichTransnetoperatesfrom theextract

above. (1)

3.1.2.Whatisthesaleofastate-ownedenterprisetoaprivatefirm called?

(1)

3.1.3.Brieflydescribetheterm naturalmonopoly. (2)

3.1.4.ExplainthenatureofproductsoldbyTransnet.

(2)

3.1.5.Howwouldprivatizationaffectthefreightmarket? (4)

ACTIVITY4

4.1 Studythegraphbelowandanswerthequestionsthatfollow.

S

P
ri

c

e

R50

Quantity

D

100
0

GraphA

P
ri

c

e

R5

Quantity

D=MR=A

1000

GraphB

5

D

S
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4.1.1.Identifythegraphthatrepresentstheindustryfrom thesourceabove.

(1)

4.1.2.Howmanysellersoperateinaperfectmarket?

(1)

4.1.3.Brieflydescribetheterm equilibrium point.

(2)

4.1.4.WhyisthedemandcurveingraphBshapedhorizontally?

(2)

4.1.5.Whydoestheindividualfirm havetoacceptR50asthepricetochargeforits

product? (4)

Activity5

5.1Answerthefollowingquestions.

5.1.1 NameanyTWObarrierstoentryinamonopolymarket.

(2x1)(2)

5.1.2 HowwilltheremovalofSouthAfricafrom thefreetradezoneimpactthe

country’seconomy? (1

x2) (2)

5.2Studytheextractbelowandanswerthequestionsthatfollow.
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5.2.1 Identifytheconstraintfacedbybusinessesintheextractabove

(1)

5.2.2 NameanyONEexampleofexplicitcostsincurredbybusinesses.

(1)

5.2.3 Brieflydescribetheterm revenue.

(2)

5.2.4 Whatshouldthebusinesslookatwhendecidingonalevelofoutput?

(2)

5.2.5 Analyzetheroleofprofitinabusiness. (2

x2) (4)

ACTIVITY6

Discussthecharacteristicsofaperfectmarket.

(26)
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Analyzetheconditionsthatforcethefirm intheperfectcompetitiontochargethe

marketprice.(10)

Activity7

7.1 Brieflyexplain,usingthegraphsbelow,howpricesaredeterminedforanindividual

producerinaperfectmarket.

(4x2)(8)
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TOPIC6:COSTANDREVENUECURVES

ACTIVITY1

1.1 Variousoptionsareprovidedaspossibleanswerstothefollowingquestions.

Choosetheanswerandwriteonlytheletter(A–D)nexttothequestionnumbers

(1.1.1to1.1.3)intheANSWERBOOK,e.g.1.1.4D.

1.1.1 Thecostthatremainthesameeventhenumberofunitchangesis… cost.

Amarginal

Baverage

Cfixed

Dunit

1.1.2Theamountbywhichthetotalcostincreasewhenoneextraunitofaproductis

producedis…cost

A.total

B.marginal

C.average

D.perunit

1.1.3 Pointwheremarginalcostscurveintersectsmarginalrevenuecurveis…point
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A.Loss

B.equilibrium

C.economic

D.profitmaximizing (3X2)[6]

1.2 MatchcolumnAwithcolumnB.Writeonlytheletternexttothenumber.

COLUMNA COLUMNB

1.2.1 Marginalrevenue A.Actualsellingpriceperunit

1.2.2 Diseconomiesof

scale

B.Costthatchangestheunitwhenproducechange.

1.2.3 Economicprofit C.Additionalincomereceivedfrom sellingonemore

unit

1.2.4 Fixedcost D.Occurwhenthecostperunitincreases

1.2.5 Averagerevenue E.Profitthatbusinessmakeinadditiontoitsnormal

profit

(5X1)[5]

1.3 Providetheeconomicterms/conceptforeachofthefollowingdescriptions.Write

onlytheterm nexttothequestionnumber.

1.3.1 Themechanism thatbringspotentialbuyersandsellerstoexchangegoodsand

services.

1.3.2 Sum offixedplusvariablecost.

1.3.3 Aperiodofproductionwhereatleastonefactorisfixed.
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1.3.4 Theminimum earningthatpreventbusinessfrom leavingthemarket.

(4X1)4

ACTIVITY2

2.1 Studythetablebelowandanswerthequestionsthatfollow.

Numberof

containers(Q)
A

Variablecost

(VC)

Totalcost(TC)

TC=FC+VC

Marginalcost

(MC)

Mc= TC/

Q

20 100 0 100 100/20= 5

40 100 80 180 80/20= 4

60 100 120 220 40/20= 2

80 100 160 280 B

100 100 260 360 80/20= 4

2.1.1 Identifyonecostscurveontheabovetable (1)

2.1.2 NamethecostlabelledbysymbolAontheabovetable

(1)

2.1.3 Brieflydescribetheterm marginalcost. (2)

2.1.4 Whyfixedcosthasahorizontalcurve? (2)

2.1.5 CalculatethevalueofBusingtheformulaprovidedonthetable.

(4)
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ACTIVITY3

3.1 Studythegraphbelowandanswerthequestionsthatfollow.

3.1.1 Identifyprofitmaximizationpointinabovegraph.

(1)

3.1.2 Identifythemarketshownontheabovegraph

(1)

3.1.3 Brieflydescribetheterm long-run (2)

3.1.4 Whythemarginalrevenuecurveishorizontal?

(2)

3.1.5 HowistheSMARTprincipleappliedbybusinesses? (4)

ACTIVITY4

4.1Studythetablebelowandanswerthequestionsthatfollow.
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4.1.1 Identifythetotalamountoffixedcostsinthegraph. (1)

4.1.2 NamethecurvethatislabelledA. (1)

4.1.3 Brieflydescribetheterm explicitcosts. (2)

4.1.4 Whyisfixedcostcurveisperfectlyhorizontal?

(2)

4.1.5 ThepriceoftheproductsoldintheabovegraphisR100.Whatwouldthe

profit/loss

ofproducingNOproductsbe?ShowALLcalculations.

(4)

4.2 Whyshouldmarginalrevenuebeequaltomarginalcostforprofitstobe

maximized? (8)

4.3 DiscusstheSMARTprincipleindesigningtheobjectivesofbusinesses

(8)

A
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Activity5

5.1Answerthefollowingquestions.

5.1.1NameanyTWOexamplesofvariablecosts.(2x1)(2)

5.1.2WhyaretheARandMRcurvesequalintheperfectmarket?(1x2)(2)

5.2Studytheinformationbelowandanswerthequestionsthatfollow.

5.2.1 Identifyanexamplefoundinaproductmarketfrom theinformationabove.

(1)

5.2.2 NameONEfactorofproductionmissingfrom theaboveinformation.

(1)

5.2.3 Brieflydescribetheterm market.

(2)

5.2.4 Explainthepositiveimpactofcompetitiononthemarkets.
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(2)

5.2.5 Howdonaturaldisastersimpactthesupplyoffactorsofproductioninthemarket?

(2x2)(4)

Activity6

6.1Studythegraphbelowandanswerthequestionsthatfollow.

6.1.1 Inthegraphabove,atwhichpricedoesallocativeefficiencyoccur?

(1)

6.1.2 Whichletterindicatestheprofitmaximizationofthefirm above?
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(1)

6.1.3 Brieflydescribetheterm imperfectmarket.

(2)

6.1.4 Whatislikelytohappentothedemandforthisfirm’soutputinthelongrun?

(2)

6.1.5 ExplainthepatternoftheMCcurve. (2

x2) (4)

6.2 BrieflydiscusstheSMARTprincipleindesigningtheobjectivesofbusinesses.

(4x2)(8)

6.3 Howwillafirm'sobjectiveinanoligopolisticmarketdifferfrom theobjectiveofa

firm inaperfectlycompetitivemarket?

(8)

TOPIC7: ELASTICITY

ACTIVITY1

1.1. Studythegraphsbelowandanswerthequestionsthatfollow:

GRAPHA

Q

P

0

P

D

GRAPHB
P

0

D

D

Q

30 360

4

50
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1.1.1 IdentifythecurverepresentedbyletterD

(1)

1.1.2 GivethevalueofpriceelasticityofdemandingraphAabove.

(1)

1.1.3 Brieflydescribetheterm priceelasticityofdemand. (2)

1.1.4 Whypriceelasticityofdemandhasanegativesign? (2)

1.1.5 CalculatethepriceelasticityofgraphB.Showallcalculations.

(4)

ACTIVITY2

2.1 Studythetablebelowandanswerthequestionsfollow.

A QuantitySupplied

R50 600

R45 400

2.1.1 GivealabelforpointAintheabovetable. (1)

2.1.2 IdentifythequantitysuppliedatapriceofR50.

(1)

2.1.3 Brieflydescribetheterm priceelasticityofsupply

(2)

2.1.4 Howtheavailabilityofnaturalresourcesaffecttheelasticityofsupply?

(2)
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2.1.5.Calculatethepercentchangeinthequantitysuppliedasaresultofadecreasein

theprice. (4)

ACTIVITY3

3.1 Studythegraphsbelowandanswerthequestionsthatfollow:

A B C D

3.1.1.Identifythegraphthatillustrateinelasticityofdemandintheabovedata.

(1)

3.1.2.GivethenatureoftheproductingraphC? (1)

3.1.3.Brieflydescribeterm crosselasticityofdemand

(2)

3.1.4 Howluxurygoodsinfluencethepriceelasticityofdemand? (2)

3.1.5 Whatistheeffectofsubstituteproductinthemarket

(4)

Activity4

• Discuss,indetail,thepriceelasticityofdemand(PED)withouttheaidofgraphs.

(26)
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• Howcangovernmentincreasethepriceelasticityofsupplyofessentialgoods?

(10)

[40]

TOPIC8: ECONOMICGROWTH

ACTIVITY1

1.1Variousoptionsareprovidedaspossibleanswerstothefollowingquestions.Choose

theanswerandwriteonlytheletternexttothequestionnumber.E.g.1.1.6.A

1.1.1 Agraphthatmeasuresthedegreeofinequalityiscalleda…….

A.Perfectline

B.Ginicoefficientcurve

C.Lorenzcurve

D.Productiveinefficiency

1.1.2 Higherincomeearnersaretaxedathigherrateiscalled….

A.Proportional

B.Regressive

C.Progressive

D.Indirecttax

1.1.3 Animprovementinthestandardoflivingofthepopulationofacountryisknown

as…

A.Economicdevelopment

B.Economicgrowth

C.investment

D.capitalformation

Downloaded from Stanmorephysics.com



Page54of55

1.1.4 Atotalvalueofallfinalgoodsandservicesthatare producedwithintheborders

ofacountryinayear

A.Grossnationalproduct

B.Grossdomesticproduct

C.Percapitaincome

D.Grossdomesticexpenditure

1.1.5 Thequalityoflifeofanindividualorahouseholdiscalled….

A.standardofliving

B.wealth

C.poverty

D.minimum wage (5x2)10

1.2 Chooseadescriptionfrom ColumnBthatmatchestheitem inColumnA.Write

onlytheletternexttothequestionnumber.

COLUMNA COLUMNB

1.2.1.Wealth A.Anumberofyearsanewbornisexpectedtolive.

1.2.2.Ginicoefficient B.Policyaimedatincreasingtheownershipofagriculturallandof

blackpeople.

1.2.3.Life

expectancy

C.Stockofcapitalassetsofhouseholds,representingmoney

earnedandsaved.

1.2.4.Land

redistribution

D.Staticalmeasureusedtoexpresstheinequalityofincome

distribution.

1.2.5.Productivity E.Leviedwhenmoneyisinheritedfrom adeceasedperson.

F.Relationshipbetweeninputandoutputobtainedwithoneunit

ofinputsperworker.

(5x1)5

1.3 Giveeconomicterm /conceptforeachofthefollowingdescriptions.
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1.3.1 Incomepermemberofthepopulationinacountry.

1.3.2 Theindexthatmeasurestheinequalityofincome.

1.3.3 Areturnoflandtothosewholosthavelostitduetodiscriminatorylawsis…..

1.3.4 Whenpeoplelivebelowacertainthresholdandcannotaffordcertainbasicgoods

andservice.

1.3.5 Wageratethatissetbygovernmentwherebynoworkersarepaidlessthan

stipulatedamount.

(5x1)5

ACTIVITY2

2.1 Answerthefollowingquestions

2.1.1 Nameanytwoincomeredistributionmethods

(2)

2.1.2 Whateffectdoestheloweconomicgrowthratehaveontheeconomy

(2)

2.2 Studythegraphbelowandanswerthequestionsthatfollow.
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2.2.1 IdentifytheindustrythatcontributemostinGDPfrom graphabove

(1)

2.2.2 Nametheeconomicindicatorthatisusedtomeasuretheeconomicgrowth

(1)

2.2.3 Brieflydescribeterm economicdevelopment. (2)

2.2.4 Explainthefactorsthatcanleadtoincreaseineconomicgrowth

(2)

2.2.5 WhyisSouthAfricaexperiencingloweconomicgrowthratelevels?

(4)

ACTIVITY3

3.1 Studythegraphbelowandanswerthequestionsthatfollows.
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3.1.1 Identifytheeconomicconceptthatisdepictedintheabovegraph

(1)

3.1.2 ProvidethenameofthearealabelA (1)

3.1.3 Brieflydescribetheterm wealth.

(2)

3.1.4 WhyisSouthAfricaamongthecountrieswiththehighestratesofinequalityin

theworld? (2)

3.1.5 ExplaintherelationshipbetweentheGinicoefficientandtheLorenzcurve

(4)

ACTIVITY4

4.1 Studytheextractbelowandanswerthequestionsthatfollows.

GINICOEFFICIENTINSOUTHAFRICA2015-2022

TheGinicoefficientinSouthAfricawas0,65pointsin2015andin2022is0.63points

withlesserinequalityinincomewithintheruralareasofthemostSoutherncountryof

Africa.Anidealsituationisoneinwhichincomesareperfectlydistributedwiththeequal

zero.
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SouthAfricahadtheworld’shighestinincomedistribution.

Source:StatSA

4.1.1 Nametheindexthatdescribethepercentageofthepopulationlivingbelowthe

poverty-line

income. (1)

4.1.2 WhatisthetrendofGincoefficientbetween2015and2022

(1)

4.1.3 Brieflydescribeterm Ginico-efficient (2)

4.1.4 Whateffectwillanincreaseintheincometaxratehaveontheinequalitygap

between

therichandpoor? (2)

4.1.5 Howcanthegovernmentreduceinequalityinincomedistribution?

(4)

ACTIVITY5

5.1 Studythecartoonbelowandanswerthequestionsthatfollow.
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5.1.1 Identifyonegrowthprojectionfrom thecartoonabove

(1)

5.1.2 Nameoneexamplethatmeasuretheeconomicgrowth

(1)

5.1.3 Brieflydescribetheterm grossdomesticproduct

(2)

5.1.4 Explaintheimpactofincreaseinconsumerspendingontheproductionofgoods

andservices(2)

5.1.5 HowsuccessfulhastheSouthAfricangovernmentbeeninimprovingthequality

oflabour? (4)

Activity6

6.1Answerthefollowingquestions.

6.1.1NameanyTWOSouthAfricanapproachestoredistributionmethods.(2x1)(2)

6.1.2Howdoeswealthdifferfrom income?(1x2)(2)

6.2Studytheinformationbelowandanswerthequestionsthatfollow.
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6.2.1 IdentifytheyearinwhichwasAsgiSAlaunched?

(1)

6.2.2 NameONEinfrastructureoutcomeofAsgiSAfrom theimagesabove.

(1)

6.2.3 Brieflydescribetheterm economicmarginalisation (2)

6.2.4 BrieflyexplaintheobjectivesoftheAcceleratedandSharedGrowthInitiativefor

SouthAfrica? (4)

6.2.5 HowdoesJIPSArelatetoAsgiSA? (2x2)

(4)

ACTIVITY7

7.1 Differentiatebetweeneconomicgrowthandeconomicdevelopment

(8)

7.2 Discussthereasonsforunequaldistributionofincome

(8)

7.3 EvaluatereconstructionprogrammeasadevelopmentstrategyinSouthAfrica

(8)

7.4 Howshouldhighereducationinequalitiesbeaddressedtoimprovethestandard

oflivingin

SouthAfrica? (8)

Activity8

8.1Studytheinformationbelowandanswerthequestionsthatfollow.
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8.1.1 IdentifytheinstitutionthathikedSA’sgrowthrateintheextractabove.

(1)

8.1.2 WhatistheconstrainttogrowthinSouthAfricaaccordingtotheextractabove?

(1)

8.1.3 Brieflydescribetheterm economicgrowth.

(2)

8.1.4 Howdoes“avoidingatechnicalrecession”givehopetotheeconomy?

(2)

8.1.5 ExplaintheimportanceoftheviewoftheIMFoneconomicgrowthinSouthAfrica.

(2x2) (4)

8.2 Discusstheadvantagesofeconomicintegrationandcooperationbetweencountries.

(8)

8.2 Whyareindigenousknowledgesystemsimportantforlocalcommunities?

(8)

Activity9
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9.1 Answerthefollowingquestions.

9.1.1 NameanyTWOindustriesintheprimarysector.

(2x1)(2)

9.1.2 Whydofreegoodshavevalue? (1x2)

(2)

9.2 Studythecartoonbelowandanswerthequestionsthatfollow.

9.2.1 Identifythegroupreferredtoas‘people’inthecartoonabove.

(1)

9.2.2 Nameanyfactorwhichenrichestherichinthecartoonabove.

(1)

9.2.3 Brieflydescribetheterm Ginicoefficient.

(2)

9.2.4 Whyisredistributionofincomeandwealthimportant?
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(2)

9.2.5 Howcanaprogressiveincometaxsystem achieveredistributionofincome?

(2x2) (4)

Activity10

10.1 Answerthefollowingquestions.

10.1.1NameanyTWOcomponentsofthemonetarysystem inSouthAfrica.

(2x1)(2)

10.1.2Howdoeswealthdifferfrom income? (1

x2)(2)

10.2 Studytheextractbelowandanswerthequestionsthatfollow.

10.2.1Nametheindexthatdescribesthepercentageofthepopulationlivingbelowthe

poverty-line

income. (1)

10.2.2IndicatewhataGinicoefficientofonemeans.

(1)

10.2.3Brieflydescribetheterm Ginico-efficient.(2)

10.2.4ExplaintherelationshipbetweentheLorenzcurveandtheGinicoefficient.

(2)

10.2.5 Howcanthegovernmentreduceinequalityinincomedistribution?

(4)

Downloaded from Stanmorephysics.com



Page64of65

Activity11

11.1Studythegraphandanswerthequestionsthatfollow.

11.1.1IdentifytheperiodinwhichgrowthinrealGDPisthelowest.

(1)

11.1.2Nameaneconomicindicatorthatisusedtomeasureeconomicgrowth.
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(1)

11.1.3Brieflydescribetheterm economicgrowth.

(2)

11.1.4Explainfactorsthatcanleadtoincreasedeconomicgrowth.

(2)

11.1.5 WhyisSouthAfricaexperiencingloweconomicgrowthratelevels?

(2x2) (4)

11.2 Discusscreditcardsandelectronicfundtransfersasmeanstomakepayments.

(8)

11.3 EvaluatetheSouthAfrican’sgovernmentefficiencyindeliveringsocio-economic

services (8)

ACTIVITY12

Discussthemethodsusedbythegovernmenttoredistributeincomeandwealth

(26)

AnalyzethecausesofunevendistributionofincomeinSouthAfrica

(10)

Activity13

• Discussindetailtheeconomicimportanceoftheprimarysector.

(26)

• Analyzethenegativeimpactoftheglobalpandemic(Covid-19)ontheeconomic

structureinSouthAfrica. (10)

TOPIC9: ECONOMICDEVELOPMENT

ACTIVITY1

1.1 Variousoptionsareprovidedasanswerstothefollowingquestions.Choosethe

answerandwriteonlytheletter(A–D)nexttothequestionnumbers(1.1.1–1.1.5)

intheANSWERBOOK,forexample1.1.7D

1.1.1 PurposebuiltIndustrialestatesinSouth-Africa,whichareexemptedfrom import
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dutiesknownasa/an…

A.SpatialDevelopmentInitiatives

B.IntegratedManufacturingStrategy

C.NewGrowthPath

D.IndustrialDevelopmentZones

1.1.2 Thenationwidegovernmentinterventionplantocreateemploymentforthepoor

andvulnerableiscalledthe...

A.IndustrialPolicyActionPlan

B.AffirmativeAction.

C.ExpandedPublicWorksProgramme(EPWP).

D.BlackEconomicEmpowerment(BEE).

1.1.3 … measuresthestandardoflivinginacountry.

A.percapitaincome

B.inflationlevel

C.RealGDP

D.circularflow

1.1.4 Knowledgethatisuniquetoagivencultureorsocietyiscalled…

A.Intellectualproperty

B.IndigenousKnowledgeSystem

C.Culturaldiversity

D.Entrepreneurship

1.1.5 Apolicyaimedtoincreasetheownershipofagriculturallandtoblackpeoplein

theeconomy.

A.Landrestitution
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B.BlackEconomicEmpowerment

C.landredistribution

D.BroadBasedBlackEconomicEmpowerment

(5x2)(10)

1.2 ChooseadescriptioninCOLUMNBthatmatchesanitem inCOLUMNA.Write

onlytheletter(A–E)nexttothequestionnumber(1.2.1–1.2.4)intheANSWER

BOOK,forexample1.2.5D.

COLUMNA COLUMNB

1.2.1 HumanDevelopmentIndex A Focusisonskillsdevelopment,especially

throughtheSETAS.

1.2.2 productivity B Focusesonlandforresidentialand

productionfarm forpreviously

disadvantagedgroups.

1.2.3 Economicgrowth C Itmeasuresthestandardofliving

1.2.4 Jointinitiativeforpriority

skillsacquisition

D Focusesintheincreasingofproductionof

goodsandservices

E Relationshipbetweenthequantityof

outputandquantityofinput

(4x1)4

ACTIVITY2
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2.1 Answerthefollowingquestions

2.1.1 Nameanytwostrategiesusedtoimproveeconomicdevelopment.

(2)

2.1.2 HowcantechnologyaccelerateeconomicdevelopmentinSouthAfrica?

(2)

2.2 Studytheextractbelowandanswerquestionsthatfollow.

Government’sgreatplansdisappeared

“Since1994greatplanshavebeenmooted,buttheirimplementationhasnever

seen thelightofday,”hesaid. Hesaid theGEAR plan wasprogressivebut

disappeared“likedewinthemorningsun”.“ThesamefatebefellAsgiSA.Insimilar

fashion,theyouthwagesubsidyalsowalkedtheplank”

SOURCE:https://www.iol.co.za/news/politics/governments-great-plans-have-

disappeared-1766794

2.2.1 Identifythepolicyintheextractthatwasimplementedin1996.

(1)

2.2.2 Namethepolicythatwasintroduced1994inSouthAfrica? (1)

2.2.3 Brieflydescribetheterm infrastructure. (2)

2.2.4 Explaintherolethatgovernmentcanplayinimprovingthequalityoflabour.

(2)

2.2.5 Howcaneconomicgrowthleadtoeconomicdevelopment?

(4)
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ACTIVITY3

3.1 Studythepicturebelowandanswerquestionsthatfollow.

source:google.com

3.1.1 Identifythegroupofpeoplewhicharemostlybenefittingfrom theIKS.

(1)
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3.1.2 NameanytypeofindigenousknowledgethatexistsinSouthAfrica.

(1)

3.1.3 Brieflydescribetheterm indigenousknowledgesystem.

(2)

3.1.4 Whydoesthegovernmentimplementpoliciestoprotectandpromoteindigenous

knowledge

systems? (2)

3.1.5 Howimportantareindigenouspeopleinthecountry’seconomy?

(4)

Activity4

4.1.Studythepicturebelowandanswerthequestionthatfollow.
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4.1.1.Giveanytypeofmarginalizedgroupwhodonotform partofeconomicmainstream

(1)

4.1.2.Namethelargestjobcreationinitiativebygovernment

(1)

4.1.3.Brieflydescribetheterm empowerment

(2)

4.1.4.Explaintheimpactofhumanresourcesdevelopmentagencyontheeconomy.

(2)

4.1.5.Howthegovernmentusesitsprocurementsystem toimprovethesituationofthe

economicallymarginalized?

(2x2) (4)
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Activity5

5.1 Studytheextractbelowandanswerthequestionsthatfollow.

5.1.1 Identifyapossibletrendineconomicinequalitiesfrom theextractabove.

(1)

5.1.2 ListONEcharacteristicofdevelopingcountry.

(1)

5.1.3 Brieflydescribetheterm economicdevelopment

(2)

5.1.4 Whydoeconomicinequalitiesexistbetweendevelopinganddevelopedcountries?

(2)

5.1.5 Howcanunemploymentbebestmeasuredindevelopingcountries?

(2x2)(4)

5.2 Discussefficiencyandfreedom ofactionandownershipasadvantagesofamarket

economy(4x2)(8)

5.3 Evaluategovernment’sinvolvementinincreasingaccesstoeconomicopportunities.

(8)
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Activity6

6.1Studythecartoonbelowandanswerthequestionsthatfollow.

6.1.1 Identifythetypeofeconomyinwhichtheprimarysectorwillcontributethemostto

GDP. (1)

6.1.2 NameanyONEfastdevelopingcountryinAfrica.

(1)

6.1.3 Brieflydescribetheterm North/Southdivide.

(2)
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6.1.4 Howdoesaccesstosafedrinkingwaterinfluencelifeexpectancy?

(2)

6.1.5 Comparethecharacteristicsofrich(North)andpoor(South)countries.

(2x2)(4)

ACTIVITY7

7.1 Brieflyexplaindependenceonprimarysectoranddeficientinfrastructureasthe

characteristicsofdevelopingcountry. (8)

7.2 HowsuccessfulhasRDPbeeninachievingitsgoals? (8)

ACTIVITY8

Discusscharacteristicsofdevelopingcountries

(26)

Howhavebasicservices,suchashealthandwelfare,improvedinSouthAfrica?

(10)

Activity9

• Discussindetailthecharacteristicsofdevelopingcountries.

(26)

• HowdoestheNationalDevelopmentPlanproposetoincreaseeconomicgrowthand

developmentinSouthAfrica?
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(10)

TOPIC10: MONEYANDBANKING

ACTIVITY1

1.1 Variousoptionsareprovided aspossibleanswersto thefollowing questions.

Choosethecorrectanswerandwriteonlytheletter(A–D)nexttothequestion

number(1.1.1–1.1.5)intheANSWERBOOK.e.g.1.1.6.D

1.1.1 ThepriceatwhichtheSouthAfricanReserveBanklendsmoneytootherbanksis

knownas…

A.primerate

B.reporate

C.interestrate

D.flatrate
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1.1.2 Coinsandbanknotesinthecirculationpluschequeaccountisknownas…

A.M1

B.M2

C.M3

D.M4

1.1.3 Anexchangeratesystem inwhichthepriceofacurrencyisdeterminedbythe

demandandsupplyiscalled…

A.freefloating

B.managed

C.fixed

D.floating

1.1.4 Theindustrythatlendssmallamounttothosewhoareunabletoborrowfrom

normalbanksisknownas…

A.micro-finance

B.micro-lenders

C.markets

D.macro-finance

1.1.5 Asituationwhenabankisunabletomeetitsobligationstoitsdepositorsorother

creditorsiscalled…

A.bankfinance

B.bankloan

C.bankfailure

D.bankfraud

(5×2)10

1.2 Chooseadescriptionfrom thecolumnBthatmatchestheitem incolumnA.Write

onlythelettertothequestionnumber(1.2.1-1.2.8.)intheanswerbook.

COLUMNA COLUMNB
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1.2.1 Centralbank

1.2.2 Micro-

lending

1.2.3 Deflation

1.2.4 Loansharks

1.2.5 Moral

persuasion

1.2.6 Primerate

1.2.7 Money

1.2.8 Monetary

policy

A.UsedbytheSARBtoconvincebankstoactinawaythatis

desirableinthecurrenteconomicconditions.

B.Thecentralbanksuseofchangesinthequantityofmoneyor

theinterestratestostabilizetheeconomy.

C.Therateatwhichthecommercialbankschargecreditworthy

customers.

D.Aninstitutionthatmanagesastatecurrency,moneysupply

andinterestrate

E.Generallyacceptedbylawasameansofpayments

F.Thegeneraldecreaseinthevalueofmoneyoveraperiodof

time

G.Providessmallamountofcredittolowincomeearnersathigh

interestrate

H.Afinancialinnovationmadepossiblebytechnologyandpeer

topeereconomy

I. TherateatwhichbanksborrowfundsatReserveBank

(8×1)8

1.3 GiveONEterm foreachofthefollowingdescriptions,Writeonlytheterm nextto

thequestionnumber(1.3.1–1.3.4)intheanswerbook.Abbreviation,Examples

andAcronymswillnotbeaccepted.

1.3.1 Thepriceofonecurrencyintermsofanothercountry’scurrency

1.3.2 Moneyusedinaspecificcountry

1.3.3 Thenumberoftimestheavailablemoneysupplyintheeconomychangeshands.

1.3.4 Percentageofdepositsatbanksthatmustbekeptonhandtomeetshort-term

andemergencyfundingneeds.

1.3.5 Aprocessofgivingtomanyloanstomicro-lenders,whileincreasingtherisksof
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loansnotbeingpaid.

1.3.6 Ageneralriseinthepricesofgoodsandserviceswhichleadstoadeclineinthe

buyingpower.

(6×1)6

ACTIVITY2

2.1 Answerthefollowingquestions

2.1.1 Nametwomoneyassociatedinstruments. (2)

2.1.2 Howdocreditcardscontributepositivelytotheeconomy?

(2)

2.2 Studythepicturebelowandthequestionsthatfollow.

Source:googleimages

2.2.1 NametheinstitutionthatissuesbanknotesinSouthAfrica.

(1)

2.2.2 MentionanyonesecondaryinstrumentusedasapaymentmethodinSouthAfrica

(1)

2.2.3 Brieflydescribetheterm openmarkettransaction. (2)

2.2.4 Explainthebasicfunctionoffinancialintermediary (2)

2.2.5 Howdoesinflationaffectvalueofmoneyovertime?
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(4)

ACTIVITY3

3.1 Brieflydiscussmoneyasmedium ofexchangeandunitofaccountasafunctionof

money. (8)

3.2 Analyzethebenefitofmicrofinanceintheeconomy (8)

ACTIVITY4

4.1 Studythecartoonbelowandanswerthequestionsthatfollow.

Source:

googlecartoons

4.1.1 NamethecentralbankinSouthAfrica . (1)

4.1.2 Mentionanyinstrumentsusedinmonetarypolicy. (1)

4.1.3 Brieflydescribetheterm reporate. (2)

4.1.4 Explaingovernment’sbankerasafunctionofthecentralbank.
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(2)

4.1.5 Howwillcutininterestbankratesinfluenceconsumerspending?

(4)

ACTIVITY5

5.1 Studythecartoonbelowandanswerthequestionsthatfollow.

Source:youtube.com

5.1.1 NameanyfunctionsoftheSouthAfricanReserveBank.

(1)

5.1.2 StatetheinflationtargetingrangeinSouthAfrica.

(1)

5.1.3 Brieflydescribetheterm primerate. (2)

5.1.4 ExplaintheroleoftheSARBwhenbankfailureoccurs.
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(2)

5.1.5 HowcanSouthAfrica’smonetarypolicycontributetohighereconomicgrowth

rate? (4)

ACTIVITY6

6.1 Studythetablebelowandanswerthequestionthatfollows.

SOUTHAFRICANBANKSTHATHAVEFAILED

Bank Yearofcuratorship Reason

VBSMutualbank 2018 Poormanagementand

liquidityproblems

AfricanBank 2014 Poormanagementand

liquidityproblems,

particularlyaround

unsecuredlending

SambouBank 2002 Poormanagementand

liquidityproblems

NewRepublicbank 2002 Poormanagementand
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liquidityproblems

Source:Google

6.1.1 Whichinstitutioninterveneintheeventofbankfailure

(1)

6.1.2 GiveONEreasonforthefailureofVBS

(1)

6.1.3 Brieflydescribetheterm bankfailure?

(2)

6.1.4 WhywouldtheReserveBankincreasethereporate?

(2)

6.1.5 Howwillacutinthereporateinfluenceproducers?

(4)

Activity7

7.1Studytheinformationbelowandanswerthequestionsthatfollow.
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7.1.1NameanyfunctionoftheSouthAfricanReserveBank.

(1)

7.1.2StatetheinflationtargetingrangeinSouthAfrica.

(1)

7.1.3Brieflydescribetheterm repurchase(repo)rate.

(2)

7.1.4ExplaintheroleoftheSARBwhenbankfailureoccurs.

(2)

7.1.5HowcanSouthAfrica'smonetarypolicycontributetoahighereconomicgrowth

rate? (2x2)(4)

7.2 Brieflydiscussmedium ofexchangeandunitofaccountasfunctionsofmoney.

(4x2) (8)

7.3 Analyzethebenefitsofmicrofinanceintheeconomy.

(8)

Activity8

• Discuss,indetail,thefunctionsoftheSouthAfricanReserveBank.

(26)
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• Howcanmonetarypolicybeusedtoslowdownanoverheatingeconomy?

(10)

[40]

TOPIC11: GLOBALISATION

ACTIVITY1

1.2 Variousoptionsareprovidedaspossibleanswerstothefollowingquestions.

Choosetheanswerandwriteonlytheletter(A–D)nexttothequestionnumber.

1.2.1 Purchaseoffinancialassetswhereaninvestorisonlyinterestedinfinancial

returnsofhisinvestmentiscalled…

A.directinvestment

B.financialderivative.

C.otherinvestments

D.portfolioinvestment

1.1.2 Anarrangementamongnationsthatincludesthereductionoftradebarriersand

thecoordinationofmonetaryandfiscalpoliciesisknownas…

A.economicunion

B.economicpolicy

C.economicintegration

D.worldeconomics

1.2.2 Acurrencyofonecountryexpressedintermsofacurrencyofanothercountryis

knownas…

A.exchangerates

B.monetaryvalue

C.fiatmoney

D.modernmoney
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1.1.4 Theratiooftheindexexportpricesandimportpricesisknownas…

Atermsoftrade

Bexchangerate

Cbalanceoftrade

Dcurrentaccount (4x2)8

1.2 Chooseadescriptionfrom COLUMNBthatmatchestheitem inCOLUMNA.Write

onlytheletter(A-I)nexttothequestionnumber(1.2.1–1.2.5)intheANSWER

BOOK.

COLUMNA COLUMNB

1.2.1Foreigndirect

investment

A.Theworldwideinterfacingandinteractionof

economieswithtradeasanimportantelement

andmakingitpossible

1.2.2Multinational

Enterprise

B.Whenforeigncompanyinvestinabusinessin

anothercountrybyinvestinginbuilding/.

1.2.3Absoluteadvantage C.Thesocio-economicandpoliticaldivisionbetween

thewealthydevelopedcountriesandthepoor

developingcountriesalsoknownasthe

developinggap.

1.2.4 Globalisation D.Occurswhenacountrycanproduceagivengood

ataloweropportunitycostthananyothercountry

1.2.5 North-SouthDivide E.Anintergovernmentalpoliticalforum thatconsists

ofeightmajorindustrialeconomiesoftheworld.

F.enterpriseproducinggoodsordeliveringservices

inmorethanonecountry.

(5X1)5

1.3 Providetheeconomicterm/conceptforeachofthefollowingdescriptions.Write

onlytheterm/conceptnexttothequestionnumber.
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1.3.1 Developingcountriesthatsucceedinattractingfixedandportfolioinvestment

from developedcountries

1.3.2 Thetradingofgoodsandservicesbetweencountrieswithlessrestrictions.

1.3.3 Alimitonthesupplyofgoodoraservice.

(3x1)3

ACTIVITY2

2.1 Answerthefollowingquestions.

2.1.1 Nameanytwocausesofglobalization. (2)

2.1.2 Whatistheimpactofinternationaltradeincountry’seconomy?

(2)

2.2 Studytheextractbelowandanswerthequestionsthatfollow.

FROM HYPER-GLOBALISATIONTOSLOWBALISATION

Overrecentyears,anotableshifthasbeenobservedintheglobaleconomicand

culturalexchangetrajectory,markingadeparturefrom therapidpaceof

globalisationtowardswhatisincreasinglytermed‘slowbalisation’ineconomic

literature.

Slowbalisationistheperceivedtrendawayfrom therapidglobalisationthat

characterisedmuchofthelate20thandearly21stcenturiestowardsaslower,

morelocalised,andevenregressiveapproachtoeconomicandculturalexchange.

Thisconceptsuggestsweakeningpoliticalsupportforopentradeamidincreasing

geopoliticaltensions–ashiftfrom theintenseinterconnectednessand

interdependenceofglobaleconomiesandsocietiestowardsamoremeasured,

cautious,orlocalisedapproach.

Google.com
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2.2.1 Identifytheterm giventorecentshiftofglobalization.

(1)

2.2.2 Nameonereasontowardslocalizedapproach.

(1)

2.2.3 Describetheterm tradeliberalization. (2)

2.2.4 Brieflyexplainthenegativeimpactofglobalizationindevelopingcountries?

(2)

2.2.5 Howisimprovedcommunicationsystem contributedtoglobalization.

(4)

ACTIVITY3

3.1 Studythecartoonbelowandanswerquestionsthatfollow.
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Source:Google.com

3.1.1 Identifytheconceptusedforlossofskillsinthecartoonabove.

(1)

3.1.2 Giveaterm usedforpeopleleavingtheirowncountry.

(1)

3.1.3 Brieflydescribetheconceptinternationalization.

(2)

3.1.4 Whatcausesworkersfrom developingcountriesmovetodevelopedcountries?

(2)

3.1.5 Howcanacountryavoidemmigrationofskilledworkers?

(4)
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ACTIVITY4

4.1 Studythecartoonbelowandanswerquestionsthatfollow.

NORTH/SOUTHDIVIDE

Source:Pininterest

4.1.1 Identifytheeconomicconceptthatdepictedinabovecartoon?

(1)

4.1.2 Nameoneproblem identifiedintheabovecartoon.

(1)

4.1.3 Brieflydescribetheterm capitalism.

(2)

4.1.4 WhatcouldbethecauseoflowerstandardoflivinginSoutherneconomies?

(2)

4.1.5 TowhatextenthaveNorthencountriesposeenvironmentalthreattoSouthern

countries? (4)
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Activity5

5.1 Answerthefollowingquestions.

5.1.1 NameanyTWOmodesoftransportinvolvedglobally.

(2x1)(2)

5.1.2 Howcanthegovernmentsuccessfullyusecommandandcontrolmeasuresto

ensureenvironmentalsustainability?

(1x2) (2)

5.2 Studythecartoonbelowandanswerthequestionsthatfollow.
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5.2.1 IdentifyONEconsequenceofglobalizationfrom theinformationabove.

(1)

5.2.2 Whichglobalinstitutionassistscountriesinfinancialcrisis?

(1)

5.2.3 Brieflydescribetheterm globalization

(2)

5.2.4 Whataretheeffectsofglobalizationondevelopingcountries?

(2)

5.2.5 Explaintheeffectsofeconomicintegrationwithintheglobe.

(2x2)(4)

ACTIVITY6

6.1 Studythepictureandanswerthequestions.
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6.1 BrieflydiscussanyTWOcharacteristicsofglobalization.

(8)

6.2 Evaluatetheimpactofforeigndirectinvestmentinacountry’seconomy?

(8)

ACTIVITY6

Discussindetailthecausesofglobalization.

(26)

Howdoesglobalizationnegativelyaffectdevelopingcountries?

(10)
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TOPIC12:ENVIRONMENTALDETERIORATION

ACTIVITY1

1.1 Studythecartoonbelowandanswerthequestionsthatfollow.

1.1.1.Identifytheeconomicconceptrepresentedinthecartoonabove.

(1)

1.1.2 NamethelegislationthatgovernsSouthAfrica’sbiodiversityresources.

(1)

1.2.3 Brieflydescribetheterm environmentalsustainability

(2)

1.2.4 Whydomarketsfailtoensuresustainability? (2)

1.2.5 Howcanthegovernmentensuresustainableuseoftheenvironment?

(4)

ACTIVITY2

2.1Studythepicturebelowandanswerthequestionsthatfollow.

THEFUTUREGENERATIONISATRISK

WWW.EARTH.COM
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2.1.1 Identifytheenvironmentalproblem inthecartoonabove.

(1)

2.1.2 NametheenvironmentallegislationthatprotectecologicalareasinSouthAfrica.

(1)

2.1.3 Brieflydescribetheterm conservation. (2)

2.1.4 Explaintheimportanceofeducationindealingwithenvironmentaldegradation.

(2)

2.1.5 Howdoesclimatechangenegativelyimpacttheeconomy? (4)

ACTIVITY3

3.1Studytheextractbelowandanswerthequestionthatfollows.

WHATISHAZARDOUSWASTE?

Hazardouswasteisawastethatcontainsorganicorinorganicelementsor

compoundsthatmay,owingtotheinherentphysical,chemicalortoxicological

propertiesofthatwastethathasadetrimentalimpactonhealthorthe

environmentcausingdeathorinfertility.Hazardouswastemaybegeneratedfrom

household,agriculturalsector,mining,manufacturingprocesses,medicalfacilities,

educationalinstitutions,researchinstitutions,andmanyothersectors.Hazardous

wastemustbehandledwithprecautionandmustbedisposedatauthorized

hazardouswastemanagementfacilities.

https://sawic.environment.gov.za

3.1.1 Identifythedangerthatispoisedbyhazardouswasteonhumanlife.

(1)

3.1.2 Nametheinternationalagreementthatdealswithhazardouswaste.

(1)

3.1.3 Brieflydescribetheterm biodiversityloss. (2)

3.1.4 Whyistheindigenousknowledgesystem importantinensuringenvironmental
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sustainability?(2)

3.1.5 HowsuccessfulhastheParisagreementbeenindealingclimatechange?

(4)

ACTIVITY4

4.1Studythegraphbelowandanswerthequestionsthatfollow.

www.economicsgraphs.com
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4.1.1 Identifythetemperatureindegreesfortheyear2000.

(1)

4.1.2 Nametheinternationalagreementthatdealswithbiodiversityloss.

(1)

4.1.3 Brieflydescribetheterm pollution (2)

4.1.4 Whyisitimportantforthegovernmenttopromotetheuseofrenewable

resources? (2)

4.1.5 Howcangreenhousetaxesbeusedtocurbpollution?

(4)

ACTIVITY5

5.1 Differentiatebetweenconservationandpreservation.

(8)

5.2 Howistheenvironmentasageneralresourceresponsibleformarketfailure?

(8)

5.3 Evaluatetheimpactofsoilerosionanddeforestationontheeconomy.

(8)

5.4 Howdoconsumersaskeymarketrole-playersfailtoprotecttheenvironment?

(8)

5.5 HoweffectivearepollutioncontrolmeasuresinSouthAfrica?

(8)

5.6 Whatarethebenefitsofusingtechnologyinsustainingtheenvironment?

(8)

5.7 Whyhavetheinternationalmeasures(agreements)beenineffectiveinreducing

theeffectsof

climatechange? (8)

Activity6
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6.1Studythepicturebelowandanswerthequestionsthatfollow.

6.1.1 Identifythebrownenvironmentalissueillustratedabove.

(1)

6.1.2 Whichareasareoftenhighlypollutedinacountry?

(1)

6.1.3 Brieflydescribetheterm environmentalsustainability.

(2)

6.1.4 Explainenvironmentaltaxestosustaintheenvironment.

(2)

6.1.5 Whyareindustriesoftenblamedforcontributingtoenvironmentalandair

pollution? (2x2) (4)

6.2 ExplainthemainobjectivesoftheMillennium DevelopmentGoals(MDGs).

(4x2)(8)
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6.3 Howcanfloodsnegativelyaffecttheeconomy?

(8)

Activity7

• Examine,indetail,theproblemsthreateningtheenvironment.

(26)

• EvaluatetheimplementationofthegoalsoftheWorldSummitonSustainable

DevelopmentinSouthAfrica.

(10)

[40]
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